6A-1.038 Funding and Refunding of School District Indebtedness.

(1) When any unfunded or delinquent indebtedness exists against the district current school fund or when any other type of unfunded legally incurred school indebtedness exists, it shall be the duty of the superintendent to prepare and the school board to approve a plan for retiring this indebtedness in accordance with the provisions of Section 1011.16, Florida Statutes, and to submit such a plan as part of the budget for any school year; provided, that if it is impossible to prepare such a plan, a complete and satisfactory explanation shall be submitted with the budget.

(2) It shall be the duty of the commissioner of education to assist and cooperate with the superintendent and school board in any district in which any unfunded or delinquent indebtedness exists in preparing plans for retiring such indebtedness and to refuse to approve the annual school budget until a satisfactory plan has been submitted, or explanation is given showing that such a plan is not practicable that year.

(3) Any district which fails and refuses to prepare a plan for retiring unfunded or delinquent indebtedness shall not be entitled to participate in the minimum foundation program until such a plan is prepared or satisfactory explanation is given as provided herein.

(4) Approval of all plans for refunding or retiring, unfunded indebtedness under Section 1011.16, Florida Statutes, heretofore approved by the Commissioner or the State Board is hereby confirmed and such plans shall be valid and binding until the indebtedness is finally extinguished.
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