8K-2.007 Misuse of Funds; Penalty; Appeal.

The following procedures shall apply to the misuse or alleged misuse of investment incentive trust funds:

(1) Funds shall be deemed to be misused when a Black Business Investment Corporation does not use the segregated funds in accordance with the approved program and operating instructions contained in the investment agreement under which the Board has made its investment in the corporation.

(2) Any person may file a petition, including a statement of facts, with the Board alleging misuse of funds. Upon determining that the petition is not frivolous and has merit, the Board shall convene and conduct a hearing in accordance with the provisions of Chapter 120, Florida Statutes.

Specific Authority 288.709(1) FS. Law Implemented 288.711 FS. History–New 7-2-86.

