8K-2.010 Investment Agreements.

(1) Prior to the transfer of any funds to the corporation, each investment by the Board in a certified Black Business Investment Corporation shall be evidenced by a written agreement executed by the parties which shall satisfy the conditions of this rule, express the full understanding of the parties concerning all outstanding investments by the Board in the corporation, and supersede all prior investment agreements.

(2) At a minimum, the Investment Agreement shall provide for:

(a) A term, the duties of the respective parties, implementation of the operating plan, termination, default, remedies upon default, and maintenance of the capital base;

(b) Compliance with Florida Statutes and rules promulgated by the Board as they exist from time to time;

(c) Expression of the terms and conditions approved in the Application Procedure and a procedure for approval by the Board of material changes in the approved operating plan, including without limitation changes in the minimum policies and procedures of the corporation.

Specific Authority 288.709(1) FS. Law Implemented 288.7091, 288.71, 288.711 FS. History–New 12-12-95.

