20-108.004 Determination of Minimum Bond Required.

(1) Subject to the provisions in subsection 20-108.004(4), F.A.C., the following schedule shall be used in determining the minimum amount of surety bond, certificate of deposit, or cash bond to be posted in support of the applicant’s citrus fruit dealer’s license:

(a) $1,000 up to 2,000 boxes; 

(b) $2,000 up to 5,000 boxes; 

(c) $3,750 up to 7,500 boxes; 

(d) $5,000 up to 10,000 boxes; 

(e) $10,000 up to 20,000 boxes; 

(f) $1,000 for each additional 20,000 boxes or fraction thereof in excess of 20,000 boxes, with a maximum bond of $100,000.
(2) Repeat applications. The minimum bond to be posted in support of such applications shall be not less than the amount required to cover the total volume of fruit handled by the dealer during the previous season for which bond was required. Exceptions to this rule shall only be made by special approval of the Commission, by majority vote, based upon the written request of the applicant. The applicant’s written request shall give a full explanation of why the applicant feels he will deal with less bondable fruit during the season for which application is made, than was dealt with by him during the previous season.

(3) New applications:

(a) The minimum bond required shall be based on the volume of fruit stated in the application as that expected to be handled during the season for which the application is made and for which bond is required. As an additional basis for determining minimum bond the Commission shall take into consideration such factors as any past history of the applicant which may be available; the type of business to be conducted by the applicant; and any other information appropriate to make a proper determination as to the minimum bond required to assure reasonable protection to growers and dealers with whom the new applicant may be expected to do business.

(b) When the facts indicate there is valid reason to require a larger minimum bond than that indicated by the volume of bondable fruit shown on an application, the staff shall prepare a recommendation to the Commission as to an appropriate minimum bond to be required prior to the application being approved. No such application shall be given conditional staff approval unless the applicant posts a bond in accordance with the staff’s recommendation. Final decision as to the minimum bond required shall be made by the Commission at the time the application is presented for final approval.
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