12B-8.002 Tax on Wet Marine and Transportation Insurance.

(1) A tax is imposed on the gross underwriting profit on “wet marine and transportation insurance” as defined in Section 624.607(2), F.S., which is written in Florida during the preceding calendar year. Tax at the rate of 3/4 of 1 percent shall be applied on each insurer’s gross underwriting profit on wet marine and transportation insurance as defined in Section 624.607(2), F.S.

(2) Gross underwriting profit shall be ascertained by deducting from the net premiums on such wet marine and transportation insurance contracts the net losses paid during such calendar year under such contracts. For the purpose of this subsection, net premiums shall mean gross premiums less all return premiums and premiums for reinsurance. Net losses shall mean gross losses paid less salvage and recoveries on reinsurance assigned or transferred.

(3)(a) An annual return is required to be filed on or before March 1 of each year showing the gross underwriting profits for the preceding year.

(b) Payment of taxes due for each year is required to be made at the time the taxpayer files its annual return.

Specific Authority 213.06(1) FS. Law Implemented 213.05, 624.509-.511, 624.5092 FS. History–New 2-3-80, Formerly 12B-8.02, Amended 3-25-90, 12-9-97.

