12C-2.003 Exemptions. 

The following intangible property shall be exempt from the tax:

(1) Money.

(2) Property owned or issued by the United States Government or its agencies. For example:

(a) Federal Land Banks.

(b) Federal Land Bank Associations.

(c) Government National Mortgage Association (Ginnie Mae).

(d) Federal Home Loan Banks.

(e) Federal Intermediate Credit Banks.

(f) Federal Deposit Insurance Corporation.

(g) Federal Reserve Banks.

(h) Small Business Administration – loans made by the SBA are exempt to the extent of the direct participation in the loan by the SBA. Loans guaranteed by the SBA are fully taxable.

(i) Joint Stock Land Banks – only first mortgages.

(3) Credit Unions – all intangibles owned or issued by credit unions chartered under federal or Florida law, so long as the exemption for federal credit unions exists.

(4)(a) Property owned or issued by the State of Florida or any of its political subdivisions or municipalities. For example:

1. Authorities created under Chapter 159, F.S.

2. Public Health Facility Authorities created by Chapter 154, F.S.

3. Other authorities created by local governments and authorized by Florida Statutes.

(b) This exemption does not apply to a leasehold or other interest in governmental property held by nongovernmental persons.

(5) An individual beneficiary, having a present vested interest in intangible property held in a trust or an estate by a Florida trustee or personal representative, may file a return reporting his proportionate interest in the intangible property of the trust or estate and claim the exemption afforded natural persons.

(6) Property worth up to $500, held and owned by widows, widowers, blind persons and totally and permanently disabled persons. If this exemption is claimed for county ad valorem tax purposes it shall not be used to determine the taxable value of intangible personal property under this chapter.

(7) Bonds issued by a United Nations agency.

(8) Business trust – shares or units of a business trust are exempt if the portfolio of assets contains only assets which are exempt from taxation. The net asset value of a business trust with taxable assets must be proportionately reduced if the portfolio of assets contains debt obligations of the United States Government.

(9) Accounts Receivable:

(a) For tax years beginning January 1, 2001, and thereafter, all accounts receivable arising from normal trade or business are exempt from tax.

(b) For the tax year beginning January 1, 2000, two-thirds of the taxable accounts receivable arising from normal trade or business are exempt from tax.

(c) For the tax year beginning January 1, 1999, one-third of the taxable accounts receivable arising from normal trade or business are exempt from tax.

(d) For the tax year beginning January 1, 1998, and all prior years, all accounts receivable are subject to tax.

(10) A charitable trust is exempt from tax. For the purpose of this exemption, a charitable trust is a trust that is paying 95 percent or more of its income to one or more organizations exempt from federal income tax under Section 501(c)(3), IRC.
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