12C-2.005 Due Date - Payment of Tax - Discounts Allowed.

(1)(a)1. Annual Tax –

a. All intangible personal property subject to tax shall be assessed at its just value as of January 1 of each year. The tax shall be due June 30 and shall be paid on or before June 30 of the year it is due to be paid.

b. No return, for the current tax year, received by the department shall be considered delinquent if it bears a postmark date of June 30 of the tax year or earlier.

c. When June 30 falls on a Saturday, Sunday, or state or federal holiday, returns postmarked or delivered to the department on the next succeeding workday will be deemed to have been filed timely.

d. The full amount of the tax shown on a return must accompany the return at the time it is filed.

e. Annual taxes paid during the following periods shall be entitled to a discount for early payment of:

(I) 4% during January and February; 

(II) 3% during March; 

(III) 2% during April; 

(IV) 1% during May; 

(V) No discount for taxes paid in June. 

2. The postmark date will determine the date of payment for payments mailed to the department. If no postmark is available, then the date indicated by the taxpayer on the return signature line or the date of delivery to the department will be the date of payment.

(b)1. No person subject to the annual tax shall be required to file a return or pay a tax if the tax due, before discount, is less than sixty dollars ($60.00).

2. The annual return filing requirement will be satisfied by a corporation filing an annual report with the Department of State which indicates whether the corporation has a liability for the intangible tax. Corporations not required to file an annual report with the Department of State must file an intangible tax return even though no tax is due.

(2) Nonrecurring Tax –

(a) The nonrecurring 2 mill tax on notes, bonds and other obligations for the payment of money which are secured by mortgage, deed of trust or other lien on Florida real property shall be due and payable at the time the instrument is presented for recordation.

(b) If there is no written instrument or if the written instrument is not presented for recordation the nonrecurring tax of 2 mills shall be due and payable within 30 days following the creation of the obligation.

(c) If a mortgage, deed of trust, or other instrument evidencing a lien subject to the nonrecurring tax secures a revolving line of credit, a line of credit, or future advances, the tax shall be paid as provided in paragraphs (a) and (b) of this subsection on the initial debt or obligation, excluding future advances. Thereafter, each time a future advance is made under a future advance mortgage additional nonrecurring tax shall be paid.

(3) Extension of time for filing annual tax –

(a)1. The department shall grant an extension of time of 3 months for filing a return or report and paying the tax when it is determined there is reasonable cause for granting the extension. Reasonable cause for the purpose of administering these provisions shall be deemed to be one of the following:

a. Having been granted an extension of time to file federal income taxes. A copy of the extension from the IRS must accompany the request for extension of time; or

b. A tax payment of 100% of last year’s intangible tax or 90% of the current year’s tax accompanies the request for extension; or

c. The records necessary to complete the return are not available due to fire, illness or death of the person having the knowledge to complete the return; or

d. Reasonable cause is established under the provisions of Rule 12-13.007, F.A.C.

2. All requests for extensions of time, for filing returns or reports and paying the tax, must be made in writing and received by the department prior to the due date. Request for extension of time to file an intangible tax return is to be made on form DR-602 (Intangible Tax Application for Extension of Time to File Return, incorporated by reference in Rule 12C-2.0115, F.A.C.). The Department will inform taxpayers of requests that are denied.

3. All taxes paid after June 30 of the tax year with an extension of time are subject to interest as prescribed in Rule 12C-2.007, F.A.C.

(b) Examples:

1. A taxpayer requested and was granted an extension of time to file an intangible tax return and paid the tax. On September 30 of the tax year, intangible tax in the amount of $100 is paid. No penalties are due because of the approved extension of time to file. However, interest in the amount of $3.00 is due. (See Rule 12C-2.007, F.A.C.)

	
	Tax Due With Return
	$100 

	
	Penalties
	0 

	
	Interest
	3 

	
	Total Due With Return
	$103 


2. A taxpayer is granted an extension of time to file an intangible tax return and pay the tax. The extension was granted through September 30 of the tax year. On October 1 of the tax year a return is filed and the intangible tax is paid. On this date the extension of time to file is void. The taxpayer is liable for all penalties and interest from the due date until the date paid. (See Rule 12C-2.007, F.A.C.)

	
	Tax Due With Return
	$100 

	
	Penalties: Delinquency (40%) 
	

	
	Late Filing (40%) 
	

	
	[Maximum delinquency and late filing Penalty (40%)]
	40

	
	Interest
	3 

	
	Total Due With Return
	$143 
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