12C-3.0045 Calculation of Tax upon Nonresident Decedent Estates.

(1) If the decedent was not a resident of Florida (but was a citizen or resident of the United States) and the estate owns property, with a situs in Florida and a credit for state death taxes is taken on the federal return, estate tax will be due the State of Florida if the Florida property, in Part II of the Florida Estate Tax Return (Form F-706, incorporated by reference in Rule 12C-3.008, F.A.C.), as reduced by any related nonrecourse mortgage, has any value remaining after such reduction (but not below zero).

(2) To determine the amount of Florida estate tax due on Florida form F-706, divide the gross value (net of nonrecourse mortgages) of the Florida assets in Part II by the gross value (net of nonrecourse mortgages) of the entire estate (as shown on Line 1 of federal estate tax form 706, (including property located outside the United States) in Part II and multiply this number by the credit for state death taxes in Part II. The result of these calculations is the amount of estate tax due Florida in Part II, form F-706:

	Florida Estate Tax =
	Gross value of Florida property
	x Federal Credit for State Death Taxes

	
	Gross value of entire estate wherever situate*
	


*The gross value of the entire estate wherever situate includes all property in which the decedent had any interest including property outside the United States.

(3) Non-recourse Mortgages or Other Debt for Which the Estate is Not Liable. If the decedent’s estate is not liable for the amount of debt or mortgage on any of its Florida property (as in the case of a nonrecourse mortgage), the value of such property must be reduced (but not below zero) by any nonrecourse mortgages on the property or other debt for which the estate is not liable to determine the value of such property to be included in the taxing formula for nonresident estates.

(4) Marital Deduction Property. The gross value of marital deduction property is included in the gross value of Florida property in Part II, if such property has a Florida situs and is included in the gross value of the estate, wherever situate. As part of the gross estate, such property is included in Florida’s estate tax formula in Part II of the Florida F-706 Estate Tax Return.
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