69D-3.002 Governance of Organization.

(1) By May 30th of each year, the Organization shall apply to the Division for certification that it is in compliance with the requirements of Section 626.9895(2), F.S., and with the written contract entered into with the Division pursuant to Section 626.9895(3), F.S. The award of the annual certification shall be recorded in the minutes of the meeting of the Organization.

(2) Membership, appointment, and terms of the Board of Directors shall be as provided under Section 626.9895(4), F.S.

(3) The Board of Directors shall approve the Articles of Incorporation, the Bylaws, and any amendments to such Articles or Bylaws. The Articles of Incorporation and Bylaws shall provide that the Organization is organized and operated exclusively in support of the Division and its efforts to reduce motor vehicle insurance fraud.

(4) The Chief Financial Officer, or designee, shall serve as the chair of the Board of Directors.

(5) The Organization shall be subject to an annual financial audit in accordance with Section 215.981, F.S.

(6) The Board of Directors of the Organization shall approve and submit an annual budget for approval by the Division by May 30 of each year. Amendments to the budget must be approved by the Division.

(7) If the Organization fails to obtain the annual certification from the Division or is dissolved, reversion of all moneys and property held in trust by the Organization shall be in accordance with Section 626.9895(3), F.S.

Rulemaking Authority 626.9895(5)(c) FS. Law Implemented 626.9895 FS. History–New 11-26-13.

