19-5.002 Application. 

Any governmental unit requesting authority to sell its obligations at an interest rate in excess of the maximum set by law shall make application to the State Board of Administration requesting such authority. The application shall be in writing and signed by a responsible official of the governmental unit issuing the bonds or notes. The application shall specify the maximum average net interest cost rate at which the governmental unit is requesting authority to sell its obligations, and shall state the reasons requiring the sale of the bonds at a rate in excess of the maximum set by law. The following documents or information must be included with the application:

(1) The official statement or prospectus, if available, or similar information relating to the sale of the bonds;

(2) The resolution or ordinance authorizing the issuance of the bonds;

(3) Financial data relating to anticipated revenue, debt service and coverage;

(4) The most recent financial statement of the governmental unit;

(5) A certified copy of Judgment of Validation if the bonds have been validated;

(6) Information relating to sale of the bonds, including whether they will be sold at public or private sale and the amount of the discount, if any; and

(7) Any other pertinent document or information specifically requested.
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