73A-5.006 Revocation or Modification of Certification to Take or Transfer Tax Credits.

(1) At any time, DEO may revoke or modify the terms of its approval of an Application for Certification granting the eligibility for tax credits if it finds that the certified spaceflight business made a false statement or representation in any application, record, report, plan, or other document filed in an attempt to receive tax credits under the Act or this chapter. DEO shall notify the certified spaceflight business of its intent to revoke or modify, as well as its reason(s) for doing so, via certified mail.

(2) Within 30 days of receipt of such notice, the certified spaceflight business shall notify DEO in writing if it disputes such an action. If the certified spaceflight business disputes the revocation or modification of the terms of its approved Application for Certification it must specifically identify the item(s) it disputes and provide an explanation for each specifically identified item explaining why it believes DEO’s determination is in error.

(3) If the certified spaceflight business does not dispute such an action within 30 days of the certified mail received date, the revocation or modification shall become final.

(4) A certified spaceflight business may not use or transfer a tax credit once a revocation or modification of an approved Application for Certification has become final; unless:

(a) DEO, DOR, and the certified spaceflight business, all agree in writing that the revocation or modification was in error; or

(b) The revocation or modification is found to be improper by the order of a court with proper jurisdiction to make such a finding.

(5) DEO may notify DOR electronically that it has revoked or modified an Application for Certification. 
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