25-4.017 Uniform System of Accounts for Rate-of-Return Regulated Local Exchange Companies.

(1) Each rate-of-return regulated local exchange telecommunications company shall maintain its accounts and records in conformity with the Uniform System of Accounts for Telecommunications Companies (USOA) as prescribed by the Federal Communications Commission in Title 47, Code of Federal Regulations, Part 32 Class A, revised as of October 1, 2002, and as modified below. Inquiries relating to interpretation of the USOA shall be submitted in writing to the Commission’s Division of Economic Regulation.

(2) Each company shall establish separate depreciation reserve subaccounts for each corresponding subaccount established in the USOA or by rules of this Commission.

(3) A telecommunications company may use a different account numbering system but shall use the same account descriptions as prescribed in the USOA or by this Commission. If a different account numbering system is used, a cross reference of the company’s system to the Commission’s numbering system shall be shown in the company’s chart of accounts.

(4) Each company shall file, within 60 days of a final order involving accounting matters, a description of all resultant entries and adjustments to the accounting records.
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