29L-1.006 Finances.

(1) The work year and fiscal year of the Council shall be the twelve (12) months beginning the first day of October and ending the thirtieth day of September.

(2) On or before July 15 of each year, the Executive Board shall adopt an annual budget and certify a copy thereof to the Clerk, or authorized recipient, of the governing body of each member government.

(3) There shall be an annual assessment determined by the Council and paid in the following manner: one-quarter on or before November 1, one-quarter on or before January 1, and the balance on or before April 15.

(4) Any member government failing to remit the assessed amount as due shall lose all voting privileges until payment is undertaken. The Council may establish the repayment terms.
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