60A-1.012 Purchasing Categories and Adjustments Thereto. 

(1) Adjustments to Purchasing Categories. State Purchasing will adjust the dollar amount for the purchasing categories based on the April publication of the United States Department of Commerce Survey of current Business Table 7.11B, using the price index for state and local government. The effective date of any such adjustment will be July 1, for the previous year calendar data. The amounts for the threshold categories will be adjusted as follows:

(a) The rate of adjustment applicable to the threshold amounts is the percent increase or decrease in the chain-type price index from the base year value for 1992, which is 97.9, through the year previous to the year of annual adjustment as shown in the United States Department of Commerce Survey of Current Business as referenced above.

(b) This rate of adjustment is applied to the base threshold amounts to calculate the threshold amount for the year of adjustment.

The following formula illustrates this method: Threshold for Year of Adjustment = Base Threshold × [Price Index in April Publication for the Year Prior to the Year of Adjustment divided by 97.9]

(2) Timing and Application of Categories. Notwithstanding the point in time in which payment is made for the commodities or services, for the purpose of applying the threshold categories to a purchase, the earliest of the following dates shall govern:

(a) The date on which the solicitation is issued.

(b) The date the purchase order is issued.

(c) The date on which the contract is entered into.

Specific Authority 287.042(12), 287.017(2) FS. Law Implemented 287.017 FS. History–New 7-26-04.

