60S-3.005 Retirement Contributions for Prior Service Credit.

(1) The required contributions for prior service claimed under the Florida Retirement System in accordance with Rule 60S-2.004, F.A.C., shall be determined as follows:

(a) For service as described in paragraph 60S-2.004(1)(a), F.A.C., on which the member was required to make retirement contributions in an existing system and received a refund; the cost of prior service credit shall equal 4 percent multiplied by the total compensation for the period of prior service claimed plus interest from the fiscal year in which the refund was issued as provided in Rule 60S-3.0035, F.A.C.

(b) For Florida Retirement System service from December 1, 1970 until the system became noncontributory as described in paragraph 60S-2.004(1)(d), F.A.C., on which the member was required to make retirement contributions and received a refund; the cost shall equal the rate that was required of him or her during such period, plus interest from the fiscal year in which the refund was issued as provided in Rule 60S-3.0035, F.A.C.

(c) For service in accordance with paragraphs 60S-2.004(1)(b) and (c), F.A.C., during which time the member did not make retirement contributions; the cost of prior service credit shall equal 14.38 percent of all salary received during such period or 14.38 percent of $100.00 per month during such period, whichever is greater, plus interest from the fiscal year of service claimed as provided in Rule 60S-3.0035, F.A.C.

(d) For service during an educational leave with pay as described in subsection 60S-2.004(7), F.A.C.; the state employee may purchase such service by contributing an amount equal to 8 percent of his or her gross annual salary immediately prior to the educational leave with pay for each year of this service claimed, plus interest from the fiscal year of service claimed as provided in Rule 60S-3.0035, F.A.C.

(e) For Highway Patrol training service in accordance with paragraph 60S-2.004(1)(e), F.A.C.; the cost of prior service shall equal the total employee and employer contributions required in Chapter 321, F.S., during the period claimed, plus interest from the fiscal year of service claimed as provided in Rule 60S-3.0035, F.A.C.

(2) The employer shall not be required to make contributions for prior service credit for any member, except legislators who withdraw from the Florida Retirement System in accordance with paragraph 60S-1.004(7)(d), F.A.C., and later choose to rejoin the system and pay the contributions as specified in subsection (4) of this section.

(3) Contributions for prior service claimed under an existing system as provided in subsection 60S-2.004(3), F.A.C., shall be paid by the member, with matching contributions paid by the employing agency at the time the service was performed. The amount of such contributions shall be determined by the provisions of the system under which the prior service is claimed. Effective July 1, 1978, the account of a person who terminated under Section 238.05(3), F.S. shall not be charged interest for contributions that remained on deposit in the Annuity Savings Trust Fund established under Chapter 238, F.S., upon retirement under Chapter 121 or 238, F.S.

(4) The required contributions for service claimed by any elected officer who withdrew from the Florida Retirement System and later chose to rejoin the Florida Retirement System as provided in Rule 60S-2.0042, F.A.C., shall be as follows:

(a) For prior service on which contributions were paid and subsequently refunded at the time the elected officer withdrew from the Florida Retirement System, the refunded contributions shall be repaid, plus interest, from the date of refund as provided in Rule 60S-3.0035, F.A.C.

(b) For prior service on which no contributions were paid for the period during which the elected officer had withdrawn from the Florida Retirement System, the employer at the time of withdrawal and the elected officer shall pay contributions in the required proportions for each, at the rates in effect during the period of withdrawal, plus interest from the first fiscal year of the service being claimed as provided in Rule 60S-3.0035, F.A.C.
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