60S-7.002 Statements of Policy.

(1) The actuarial factors contained in this chapter shall be used in calculating early retirement benefits and optional forms of retirement benefits as provided in Chapter 60S-4, F.A.C.

(2) In the event that actuarial factors are required for certain ages for which there are no actuarial factors provided in this chapter, the Administrator shall make available the appropriate factors.

(3) The age of the member and the joint annuitant, for the purpose of selecting the appropriate actuarial factor contained in this chapter, shall be determined as follows:

If the month of retirement is fewer than 7 months after the birth month, the actuarial factor selected shall be the factor for the age as of the last birthday. If the month of retirement is 7 or more months after the birth month, the actuarial factor selected shall be the factor for the age as of the next birthday.
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