Notice of Change/Withdrawal

DEPARTMENT OF FINANCIAL SERVICES
FSC - Financial Institution Regulation
RULE NO.: 
RULE TITLE:

69U-135.101 
Written Notice for Qualification

69U-135.102 
Renewal of Qualification

69U-135.103 
Procedures for Surrender of Qualification

NOTICE OF CHANGE

Notice is hereby given that the following changes have been made to the proposed rule in accordance with subparagraph 120.54(3)(d)1., F.S., published in Vol. 43 No. 202, October 18, 2017 issue of the Florida Administrative Register. 

The following changes are made to the proposed rules following comments made by the Joint Administrative Procedures Committee:
 
69U-135.101 Written Notice for Qualification.
No change.
 
69U-135.102 Renewal of Qualification. 
(1) A qualification must be renewed every 2 years.  Within 30 days prior to of the end of each 2 year period, qualification must be renewed by filing a written notice of renewal with the OFR.  The written notice of renewal of qualification shall be filed on Form OFR-U-135R, Written Notice of Renewal of Qualification, effective 01/2018, herein incorporated by reference and available at https://www.flrules.org/XXXXX.   
(2) Each written notice of renewal of qualification must be signed under penalty of perjury by the executive officer or managing member of the qualified limited service affiliate, to the best of his or her knowledge. Rulemaking Authority 663.539 FS. Law Implemented 663.539 FS. History-New _____.
 
69U-135.103 Procedures for Surrender of Qualification.
(1) A qualified limited service affiliate that proposes to terminate operations in this state must surrender its qualification.  A qualified limited service affiliate must surrender its qualification by providing the OFR with written notification at least 60 days prior to the proposed date of voluntary termination. The notice must contain the proposed date of termination and the name of the officer in charge of the termination procedures, and shall include attach a proposed plan for discontinuing business as well as a certified copy of the resolution of the board of directors, or members if a limited liability company, authorizing the action.
(2) through (3) No change.
Rulemaking Authority 663.538(1) FS. Law Implemented 663.538 FS. History-New _____.
 
Following comments made by the Joint Administrative Procedures Committee, changes were also made to material incorporated by reference as set forth below:
 
Form OFR-U-135: Included a request that for each international trust entity that the proposed qualified limited service affiliate will provide services for in this state, it must provide a statement that the international trust entity is not in bankruptcy, conservatorship, receivership, liquidation, or in a similar status under the laws of any country. 
 

