69O-193.023 Escrow Agreements and Amendments.

(1) Each escrow agreement or amendment required by Chapter 651, F.S., shall be filed and approved by the Office prior to its use in this state.

(2) Each escrow agreement or amendment must be signed by:

(a) The provider; 

(b) The escrow agent, which must be a financial institution or trust acceptable to the Office.

(3) Each escrow agreement, in addition to all other requirements of law, must contain:

(a) The escrow account number, which may be added to the agreement after the form of the agreement has been approved by the Office;

(b) A physical location in Florida where the funds may be accessed; and
(c) A statement citing the specific provision of Chapter 651, F.S., for which the escrow agreement is drawn and for which the escrow account is established.
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