Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
OIR – Insurance Regulation
NOTICE IS HEREBY GIVEN that the FLORIDA OFFICE OF INSURANCE REGULATION (“OFFICE”) has issued an order disposing of the petition for declaratory statement filed by Colón Compañía De Seguros, S.A (“Petitioner”) on September 08, 2020. The following is a summary of the agency's disposition of the petition:
The Petition sought the OFFICE’s opinion as to the interpretation of Sections 624.10(5), 624.401(1), and 624.123(1), Florida Statutes. The question presented was whether these statutes may be interpreted to prohibit an alien insurer from conducting an online campaign within the state of Florida to address Covid-19-related questions and provide answers and resources to insureds located outside the United States, whether Petitioner’s proposed online campaign would constitute the transaction of insurance business in Florida, and whether Florida insurance laws would be implicated by the proposed online campaign. The Office granted the petition. The Office has issued a Declaratory Statement that states that upon reviewing the petition and the provisions of Section 624.123, Florida Statutes, the Office finds that the statute is not applicable to Petitioner’s proposed insurance activities as Petitioner does not propose to transact insurance at international airports in Florida. The Declaratory Statement additionally states that an online advertisement campaign may constitute a “solicitation or inducement” of others to engage in the business of insurance, as described in Section 624.10(5), Florida Statutes, and would generally require a license to be issued pursuant to Section 624.401, Florida Statutes. The Declaratory Statement goes on to state that, based on the Petitioner’s representations, the proposed advertisement campaign will not result in the effectuation of contracts of insurance and that Petitioner’s advertisements do not meet the definition of “solicitation or inducement.”

A copy of the Order Disposing of the Petition for Declaratory Statement may be obtained by contacting: Public Records Office, Office of Insurance Regulation, 200 E. Gaines Street, Larson Building, Tallahassee, FL 32399, Telephone: 850-413-4223, E-mail: PublicRecords@floir.com.
Please refer all comments to: Ryan Osborne, Assistant General Counsel, Ryan.Osborne@floir.com.
