69V-559.300 Net Worth and Bond, and Liquid Assets.

(1) A licensee offering products or services under Chapter 560, F.S., must maintain a minimum net worth at all times. The minimum net worth amount is determined based on the maximum number of consumers as authorized by the Office to receive the innovative financial product or service. See table below to determine the minimum amount of net worth: 

Total Number of Consumers 
Required Amount of Net Worth

0 ‒ 7,500 
$25,000

7,501 ‒ 15,000
$50,000

15,001 ‒ 20,000
$75,000

20,001 ‒ 25,000
$100,000

(2) A licensee offering products or services under Chapter 560, F.S., must maintain a surety bond or alternative security device at all times. Only alternative security devices allowed in Section 560.209, F.S., may be substituted for a surety bond. See table below to determine the minimum amount of surety bond or alternative security device: 

Total Number of Consumers 
Required Minimum Amount

0 ‒ 7,500 
$75,000

7,501 ‒ 15,000
$150,000

15,001 ‒ 20,000
$200,000

20,001 ‒ 25,000
$250,000

Rulemaking Authority 559.952(11)(a) FS. Law Implemented 559.952(4), 559.952(9), 559.952(11)(a) FS. History–New 1-18-21.

