Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
Securities
NOTICE IS HEREBY GIVEN that the Office of Financial Regulation has received the petition for declaratory statement from USAA Investment Services Company (“ISCO”). The petition seeks the agency's opinion as to the applicability of section 517, Florida Statutes, as it applies to the petitioner.

The petition seeks a declaratory statement from the Office on the following questions as stated in the Petition: 1) Are persons acting on behalf of USAA Investment Services Company (“ISCO”) when making referrals to Charles Schwab & Co., Inc. (“Schwab”) in compliance with SEC Rule 206(4)-3 (17C.F.R. §275.206(4)-3) excluded from the definition of “associated person” set forth in Florida Administrative Code § 69W-200.001(6)(c) and, therefore, not required to register as associated persons of an investment adviser pursuant to 2020 Florida Statues, Title XXXIII, Chapter 517.12?; and 2) If #1 is yes, and ISCO’s personnel are excluded from the definition of “associated person” set forth in Florida Administrative Code § 69W-200.001(6)(c), is ISCO itself excluded from having to register as an investment adviser firm because its activities do not meet the definition of “investment adviser” set forth in 2020 Florida Statutes, Title XXXII, Chapter 517.021(14)(a)?

A copy of the Petition for Declaratory Statement may be obtained by contacting: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9643, Agency.Clerk@flofr.com.

Please refer all comments to: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9643, Agency.Clerk@flofr.com by March 1, 2021.
