Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
Finance
NOTICE IS HEREBY GIVEN that the Florida Office of Financial Regulation has issued an order disposing of the petition for declaratory statement filed by Paybis LTD and Paybis SIA. on October 10, 2019. The following is a summary of the agency's disposition of the petition: On July 29, 2021, a Final Order on the Petition was issued. The Office determined that Petitioner is required to obtain licensure as a money transmitter under chapter 560, Florida Statutes, for the activities described in its Petition for Declaratory Statement. In State v. Espinoza, 264 So. 3d 1055, 1065 (Fla. 3rd DCA 2019), the Court held that pursuant to subsection 560.103(23), Florida Statutes, a transaction involving monetary value does not require a "third party" in order to be considered money transmission. Therefore, Petitioner would be required to obtain a money transmitter license to lawfully engage in financial transactions as described in its proposed business model. ******The original petition was published October 16, 2019 in the Florida Administrative Register Volume 45, Number 202.

A copy of the Order Disposing of the Petition for Declaratory Statement may be obtained by contacting: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9889, Agency.Clerk@flofr.gov.

Please refer all comments to: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9889, Agency.Clerk@flofr.gov.
