Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
OIR – Insurance Regulation
RULE NO.:
RULE TITLE: 

69O-137.001
Annual and Quarterly Reporting Requirements

PURPOSE AND EFFECT: Section 624.424, Florida Statutes, requires insurers to file quarterly and annual financial reports with the Office of Insurance Regulation and allows the Office to enact rules setting the standards for those reports. By adopting the current versions of these NAIC instructions and manuals, the Office is establishing up-to-date, uniform standards for annual and quarterly reports which will provide the information necessary for the Office to evaluate insurers’ financial conditions.

SUMMARY: This rule is amended to adopt the 2020 National Association of Insurance Commissioners electronic transmission filing instructions, 2019 NAIC’s Annual Statement Instructions, the 2020 NAIC’s Quarterly Statement Instructions, and the NAIC’s Accounting Practices and Procedures Manual as of March 2019 and 2020.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 

The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 

The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: Agency personnel familiar with the subject matter of the rule amendment have performed an economic analysis of the rule amendment that shows that the rule amendment is unlikely to have an adverse impact on the State economy in excess of the criteria established in Section 120.541(2)(a), Florida Statutes.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 624.308(1), 624.424(1), F.S.

LAW IMPLEMENTED: 624.424(1), F.S.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Michael Lawrence, Jr., Chief Legal Counsel, Michael.LawrenceJr@floir.com, (850)413-4112.

THE FULL TEXT OF THE PROPOSED RULE IS:
69O-137.001 Annual and Quarterly Reporting Requirements.
(1) through (2) No change.

(3) Annual and Quarterly Statement Reporting.

(a) No change.

(b)1. The National Association of Insurance Commissioners electronic transmission filing instructions (Financial Internet Filing Online User’s Guide 2020 2018) are hereby adopted and incorporated by reference, www.flrules.org/XXXXX https://www.flrules.org/Gateway/reference.asp?No=Ref-08267.

2. No change.

(4) Manuals Adopted.

(a) Annual statements shall be prepared in accordance with the following manuals, which are hereby adopted and incorporated by reference:

1. The NAIC’s Annual Statement Instructions, Property and Casualty, 2019 2017;

2. The NAIC’s Annual Statement Instructions, Life, Accident and Health, 2019 2017;

3. The NAIC’s Annual Statement Instructions, Health, 2019 2017;

4. The NAIC’s Annual Statement Instructions, Title, 2019 2017; and,

5. The NAIC’s Accounting Practices and Procedures Manual, as of March 2019 2017.

(b) Quarterly statements shall be prepared in accordance with the following manuals, which are hereby adopted and incorporated by reference:

1. The NAIC’s Quarterly Statement Instructions, Property and Casualty, 2020 2018;

2. The NAIC’s Quarterly Statement Instructions, Life, Accident and Health, 2020 2018;

3. The NAIC’s Quarterly Statement Instructions, Health, 2020 2018;

4. The NAIC’s Quarterly Statement Instructions, Title, 2020 2018; and,

5. The NAIC’s Accounting Practices and Procedures Manual, as of March 2020 2018.

(c) No change.
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