69B-175.006 Unfair Discrimination in Private Passenger Motor Vehicle Insurance Rates - Allocation of Administrative Expenses.

(1) No insurer or person authorized to engage in the business of insurance in the State of Florida shall include in the premium charged for any policy, contract, or certificate of private passenger motor vehicle insurance an amount to cover the insurer’s administrative expenses determined by allocating all such expenses as a percentage of premium. Administrative expenses shall be charged to policyholders in a manner which equitably apportions all such expenses. For the purpose of this rule, administrative expenses shall include licenses and fees, general expenses, other special expenses, and acquisition expenses other than commissions and brokerage.

(2) A minimum of 60% of the administrative expenses shall be leveled by coverage in a manner which prevents a disproportionate share of the redistributed charge from being borne by any one coverage.

(3) Administrative expenses shall be leveled for Bodily Injury, Property Damage, Single Limit Liability, Personal Injury Protection, Comprehensive, and Collision.

Specific Authority 624.308(1) FS. Law Implemented 624.307(1), 627.0651(6), (7) FS. History–New 10-8-78, Formerly 4-43.02, 4-43.002, Amended 11-2-92, Formerly 4-175.006.

