69C-2.005 Qualifications for Participation by Banks and Savings Associations.

To become a Qualified Public Depository under the “Florida Security for Public Deposits Act”, a bank or savings association must meet or comply with each of the following requirements:

(1)(a) Be organized and operating under the laws of this state; or

(b) Be organized under the laws of the United States and having its principal place of business in this state; or

(c) Having a branch office which is authorized under the laws of this state or of the United States to receive deposits in this state.

(2) Meet the financial ranking established for entry in the Public Deposits Program pursuant to rule 69C-2.024, F.A.C.

(3) Execute Form DI4-1000, “Contingent Liability Agreement”.

(4) Execute Form DI4-1001, “Public Depository Pledge Agreement” and pledge the required collateral, if applicable.

(5) Submit a copy of the prior year end and all current year quarterly financial statements; however, if no reports have been filed for the current calendar year, all quarterly reports for the prior calendar year must be submitted.

(a) To satisfy the above requirement, Banks shall submit a copy of its “Consolidated Report of Condition and Income” (more commonly called the “Call Report”).

(b) To satisfy the above requirement, Savings Associations shall submit copies of its “Thrift Financial Reports.”

(6) Have received Form DI4-1002, “Certificate of Qualified Public Depository” executed by the Chief Financial Officer.
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