69I-3.003 Procedure for Negotiation and Execution of Master Equipment Financing Agreements.

(1) Purpose. To establish a procedure for the negotiation and execution of Master Equipment Financing Agreements.

(2) Definitions. For the purposes of this chapter, the following words shall have the meaning indicated:

(a) “Chief Financial Officer” means the Chief Financial Officer of the State of Florida as the head of the Department of Financial Services and its duly designated employees.

(b) “Convenient” means fulfilling a role which affirmatively assists in the accomplishment of the consolidated equipment financing agreements or programs.

(c) “Division” means the Division of Bond Finance of the State Board of Administration and includes the employees of the Division.

(d) “Master Equipment Financing Agreement” means a master equipment financing agreement to be executed pursuant to Section 287.064, Florida Statutes, for the purpose of implementing a consolidated financing program for the acquisition of equipment by deferred-payment purchases made by or on behalf of the State of Florida or its agencies or by or on behalf of state community colleges.

(e) “Financing professional” means one or more investment bankers, financial institutions, leasing companies, underwriters, financial advisors, legal counsel or other participants necessary or convenient for the accomplishment of the consolidated financing of deferred-payment purchases of equipment.

(3) Upon request by the Chief Financial Officer, the Division shall select Financing Professionals and negotiate Master Equipment Financing Agreements.

(4) Upon the Chief Financial Officer’s acceptance of the terms and conditions of a Master Equipment Financing Agreement negotiated by the Division, the Chief Financial Officer shall execute the Master Equipment Financing Agreement.
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