Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
OIR - Administration
RULE NO.:
RULE TITLE: 

69N-121.003
Organizational Structure of the Office
PURPOSE AND EFFECT: The Office of Insurance Regulation is amending rule 69N-121.003, F.A.C., to reorganize the office for the purpose of increasing efficiencies and responsiveness.
SUMMARY: This rule amendment reorganizes the Office Insurance Regulation to provide for greater efficiency and responsiveness. The changes include adding a Division of Market Regulation to the existing Division of Property and Casualty and the Division of Life and Health. The amended rule also provides additional information about the organizational units that exist within the Office.
SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: Agency personnel familiar with the subject matter of the rule amendment have performed an economic analysis of the rule amendment that shows that the rule amendment is unlikely to have an adverse impact on the State economy in excess of the criteria established in Section 120.541(2)(a), Florida Statutes.
Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.
RULEMAKING AUTHORITY: 20.121, FS.

LAW IMPLEMENTED: 20.121, FS.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.
THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Kama Monroe, Assistant General Counsel, Office of Insurance Regulation, Kama.Monroe@floir.com, (850)413-4121.
THE FULL TEXT OF THE PROPOSED RULE IS: 

69N-121.003 Organizational Structure of the Office.
(1) Under the Commissioner of the Office of Insurance Regulation are hereby established a chief of staff, a general counsel, and two deputy commissioners as follows:
(a) Deputy commissioner for property and casualty; and
(b) Deputy commissioner for life and health; and .
(c) Deputy commissioner for market regulation.
(2) The general counsel shall also serve as the agency clerk for the Office.
(3) The following organizational units are established within the Office of Insurance Regulation: 
(a) Office of Inspector General, which shall be headed by the inspector general.
(b) Office of General Counsel, which shall be headed by the general counsel.
(c) Division of Property and Casualty, which shall include the following business units:
1. Property and Casualty Financial Oversight Bureau.
2. Property and Casualty Product Review Bureau.
(d) Division of Life and Health, which shall include the following business units: 
1. Life and Health Financial Oversight Bureau.
2. Life and Health Product Review Bureau.
(e) Division of Market Regulation, which shall include the following business units: 
1. Property and Casualty Market Regulation Bureau.
2. Life and Health Market Regulation Bureau.
(4) Each Division shall be headed by a Deputy Commissioner.
(5) Each Bureau shall be headed by a Director.
 
Rulemaking Authority 20.121(3)(b) FS. Law Implemented 20.121(3)(b) FS. History–New 12-22-05, Amended 12-26-19, ________.
NAME OF PERSON ORIGINATING PROPOSED RULE: Michael Yaworsky, Commissioner
NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission
DATE PROPOSED RULE APPROVED BY AGENCY HEAD: May 23, 2023
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