Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
OIR – Insurance Regulation
RULE NO.:
RULE TITLE:

69O-137.014
Notice of Temporary Discontinuance of Writing New Residential Property Insurance Policies

PURPOSE AND EFFECT: Rule 69O-137.014 “Notice of Temporary Discontinuance of Writing New Residential Property Insurance Policies” is being created to enact the provisions of Section 624.4301, F.S., as created by Section 7 of Chapter 2023-172, L.O.F. The subsection requires that insurers temporarily suspending the writing of new residential property insurance policies notify the office of such action on a form approved by the office and adopted by rule. The required form, OIR-A1-1500, “Notice of Temporary Discontinuance of Writing New Residential Property Insurance Policies” is incorporated by refence in this rule.

SUMMARY: Rule 69O-137.014 “Notice of Temporary Discontinuance of Writing New Residential Property Insurance Policies” is being created to enact the provisions of Section 624.4301, F.S., as created by Section 7 of Chapter 2023-172, L.O.F. The subsection requires that insurers temporarily suspending the writing of new residential property insurance policies notify the office of such action on a form approved by the office and adopted by rule. The required form, OIR-A1-1500, “Notice of Temporary Discontinuance of Writing New Residential Property Insurance Policies” is incorporated by refence in this rule.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION:

The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 624.308(1), 624.4301, F.S.

LAW IMPLEMENTED: 624.4301, F.S.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Kama Monroe, Assistant General Counsel, Office of Insurance Regulation, Kama.Monroe@floir.com, (850)413-4121.

THE FULL TEXT OF THE PROPOSED RULE IS:

69O-137.014 Notice of Temporary Discontinuance of Writing New Residential Property Insurance Policies
(1) In addition to meeting all other requirements of law, each authorized insurer intending to temporarily suspend writing new residential property insurance policies must submit the required notification to the Office the earlier of:
(a) 20 business days before the effective date of the temporary suspension of writing, or 
(b) 5 business days before notifying its agents of the temporary suspension of writing. 
(2) This notification shall be submitted on Form OIR-A1-1500 (effective 7/23), entitled “Notice of Temporary Discontinuance of Writing New Residential Property Insurance Policies,” which is hereby incorporated by reference and available at www.flrules.org/XXXXX.  The form may be obtained from https://www.floir.com. 

(3) The notification shall be submitted via the Insurance Regulation Filing System (IRFS) application at https://irfs.fldfs.com/.
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