69O-143.041 Definitions.

For the purpose of this chapter, the following definitions shall apply:

(1) “Agent” shall mean a national bank, state bank or trust company which maintains an account in its name in a clearing corporation or which is a member of the Federal Reserve System and through which a custodian participates in a clearing corporation or the Federal Reserve book-entry system, except that with respect to securities issued by institutions organized or existing under the laws of any foreign country or securities used to meet the deposit requirements pursuant to the laws of a foreign country as a condition of doing business therein, “agent” may include a corporation which is organized or existing under the laws of any foreign country and which is legally qualified under such laws to accept custody of securities.

(2) “Custodian” shall mean a national bank, state bank or trust company which has at all times aggregate capital, surplus and undivided profits of not less than $500,000 and which is regulated by either state banking laws or is a member of the Federal Reserve System and which is legally qualified to accept custody of securities in accordance with the standards set forth below, except that with respect to securities issued by institutions organized or existing under the laws of any foreign country, or securities used to meet the deposit requirements pursuant to the laws of a foreign country as a condition of doing business therein, “custodian” may include a bank, trust company or similar institution which has at all times aggregate capital, surplus and undivided profits of not less than the equivalent of $500,000 and which is legally qualified to accept custody of securities.
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