69O-144.002 Approval Procedures.

(1) An insurer seeking the status of an accredited reinsurer pursuant to section 624.610(3)(b)1., F.S., shall comply with the instructions contained in Form OIR-C1-923, “Application For Accredited Reinsurer Status,” rev. 5/02 and submit the following forms. Forms relating to specific types of insurance are to be submitted only by companies issuing policies relating to the type of insurance specified on the form.

(a) Form OIR-C1-927, “Application To Conduct Business In The State of Florida Accredited Reinsurer Status,” rev. 5/02;

(b) Form OIR-C1-903, “Invoice, Request For Payment of Fingerprint Charges,” rev. 4/97;

(c) Form OIR-C1-1524, “Uniform Consent to Service of Process,” rev. 5/02;

(d) Form OIR-D0-516, “Insurance Holding Company System Registration Statement,” rev. 4/97;

(e) Form OIR-C1-1298, “Management Information Form,” rev. 4/97;

(f) Form OIR-C1-1423, “Biographical Affidavit,” rev. 5/02;

(g) Fingerprint cards furnished by the Office, according to instructions in Form OIR-C1-938, “Fingerprint Card Instructions,” rev. 5/02;

(h) The material required by Form OIR-C1-905 “Instructions for Furnishing Background Investigative Reports,” rev. 2/01;

(i) OIR-C1-1464, “FORM AR-1 Certificate of Assuming Insurer,” rev. 5/02;

(j) OIR-C1-1465, “Invoice, Payment of Application Filing Fees,” rev. 5/02;

(k) OIR-C1-1538, “Checklist Verification,” rev. 5/02;

(l) In addition, prior to a final decision on whether to grant accredited reinsurer status, the Office shall request such other information as is necessary, depending on the facts and circumstances of the specific insurer, pursuant to section 624.610, F.S., to determine whether the insurer meets the standards and the financial standards to ensure adequate protection for those to whom they owe obligations. The financial standards used in making this determination shall be substantially as high as those applicable to an authorized insurer. The Office shall make no final decision on reinsurer status without complete information.

(2) The cost and expenses incurred by the Office to review a reinsurer’s request for accreditation shall be charged for and collected from the requesting reinsurer. Costs are defined as the sum of the time spent by Office personnel calculated at payroll rates inclusive of personnel benefit expenses and overhead expenses for each Office employee, and other Office expenses related to processing the application; or, the actual charges incurred by a third party retained to assist in the Office’s review of the application. Should it become necessary to hire an outside consultant in the process of the review, the reinsurer shall be contacted in advance to consent to this and agree to the cost. In the event that the Office and the reinsurer agree to utilize the services of an outside consultant to conduct the review the following applies:

(a) The acceptability of a person or firm to the Office shall be determined based on consideration of the person or firm’s professional competence, objectivity, and cost.

(b) Consent of the reinsurer shall be demonstrated by written confirmation from an officer of the reinsurer agreeing to an examination or the specific services to be performed by the person or firm, and acknowledgment that the person or firm is acceptable to the reinsurer and that the cost will be paid by the applicant.

(c) All payments for services under this provision shall be made directly to the person or firm in accordance with the rates and terms agreed to by the Office, the insurer, and the person or firm performing the examination.

(3) An insurer seeking the status of a trusteed reinsurer pursuant to section 624.610, F.S., shall comply with the instructions contained in Form OIR-C1-1466, “Application for Trusteed Reinsurer Status For Single Assuming Reinsurer,” rev. 5/02 and submit the following:

(a) A copy of its annual statement with information substantially the same as that required to be filed in and with the National Association of Insurance Commissioners convention blank by authorized insurers in the same format required by such form and including all supporting documents. The blanks are adopted and incorporated by reference in subsection 69O-144.005(2), F.A.C.;

(b) A certified copy of the trust agreement and any trust amendments;

(c) A certified copy of the approval of the trust and trust amendments by the commissioner of the state in which the trust is domiciled or of the commissioner of another state who, pursuant to the terms of the trust instrument, has accepted principal regulatory oversight of the trust;

(d) A statement from the trustee of the trust to the commissioner having regulatory oversight of the trust certifying the balance of the trust and the trust’s investments at the preceding year end with certification that the trust will not expire prior to the following December 31;

(e) Form OIR-C1-1524, “Uniform Consent to Service of Process,” rev. 5/02;

(f) Form OIR-C1-1298, “Management Information Form,” rev. 4/97;

(g) Form OIR-C1-1423, “Biographical Affidavit,” rev. 5/02 for all individuals listed on Form OIR-C1-1298;

(h) Form OIR-C1-1469, rev. 5/02, “Certificate of Assuming Insurer to Submit to Examination and Bear the Cost of Examination”;

(i) “Checklist Trust Agreement for Trusteed Reinsurer” is included in Form OIR-C1-1466, rev. 5/02; and,

(j) Form OIR-C1-1538, “Checklist Verification,” rev. 5/02.

(4) All forms listed in subsections (1) and (3), above, are hereby adopted and incorporated by reference. All forms may be obtained from and shall be submitted to Company Admissions, Office of Insurance Regulation, Larson Building, 200 East Gaines Street, Tallahassee, FL 32399-0332.
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