Notice of Declaratory Statement

DEPARTMENT OF BUSINESS AND PROFESSIONAL REGULATION
NOTICE IS HEREBY GIVEN that the Department of Business and Professional Regulation, Division of Florida Condominiums, Timeshares, and Mobile Homes has received the petition for declaratory statement from Barry Subkow. The petition seeks the agency’s opinion as to the applicability of Rule 61B-22.005(3)(b), Florida Administrative Code as it applies to the petitioner.

Petitioner asks for a definition of the phrase “balloon payments” as used in Rule 61B-22.005(3)(b), Florida Administrative Code, and a declaratory statement addressing whether “balloon payments” as used in the Rule include the amount of pooled reserve contributions that increase each year in an amount not greater than the inflation adjustment used on Replacement Costs in the Reserve Study.

A copy of the Petition for Declaratory Statement may be obtained by contacting: Susan Hartmann Swartz, susan.swartz@myfloridalicense.com, Department of Business and Professional Regulation, Division of Florida Condominiums, Timeshares, and Mobile Homes, 2601 Blair Stone Road, Tallahassee, Florida 32399-1030.
