69O-171.006 Claims Report by Directors and Officers Liability Insurers.

(1) Each insurer providing directors and officers liability coverage shall report to the Office of Insurance Regulation any claim or action for damages claimed to have been caused by error, omission, or negligence in the performance of the director’s or officer’s services, if the claim resulted in:

(a) A final judgment in any amount.

(b) A settlement in any amount.

(c) A final disposition not resulting in payment on behalf of the insured.

(2) Each insurer required to report under this rule shall submit such information electronically by using computer software provided by the Office. A closed claim report which is inaccurate, incomplete, or not properly formatted will be returned unprocessed and will be considered late until an accurate, complete and properly formatted report is received. A copy of the judgment or settlement must be provided along with any other information required by the Office that is not included in the computer software. The following form has been converted into the software provided by the Office and is hereby incorporated by reference, and shall take effect on the effective date of this rule amendment: Form OIR-366 (5/99) “Directors and Officers Liability Reporting Form.”

(3) Reports shall be submitted no later than 60 days following the occurrence of one of the events listed in paragraph (a) or (b) or (c), to the address below.

(4) Copies of the Directors and Officers Liability Closed Claim Software are available from the Office of Insurance Regulation, at: http://www.floir.com/iportal.
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