69O-176.002 Definition of “Owner.”

Section 627.732(3), F.S., defining an owner to include one with right to possession of a motor vehicle under a lease with option to purchase, is interpreted to mean that motor vehicle subject to daily, weekly, or other short-term rental, regardless of whether the agreement is called a “lease,” and regardless of whether or not the agreement contains an option to purchase, such vehicle shall be construed to be owned by the registered owner. Lessees of motor vehicles subject to long-term lease for a period of six months or more, under an agreement wherein the lessor and lessee mutually agree that insurance will be provided by the lessee, are construed to be “owners,” without regard to whether or not the lease agreement contains a purchase option.
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