69O-188.027 Excess Funds.

(1) Once a policy year is closed, any excess funds must be:

(a) Distributed as dividends to members subject to the approval of the Office; or

(b) Transferred to any open fund year or years. Such transfer must be formally approved by the trustees.

(2) Such action must be effective as of the first December 31 following the closing of a policy year.
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