69O-193.015 Expansion of a Facility.

(1) An expansion of 20 percent or more of an existing facility, which is not a phase presented in the feasibility study required by chapter 651, F.S., shall not be approved by the Office until the facility has demonstrated the following:

(a) The facility:

1. Is in compliance with chapter 651, F.S., and these rules;

2. Is not in an insolvent condition or engaged in any hazardous or injurious transactions, methods, or practices; and,

3. The expansion as proposed will not cause one of these conditions to exist;

(b) The expansion as proposed is deemed feasible by an independent consultant; and,

(c) A minimum of 50 percent of the units to be constructed in the expansion phase have been reserved.

(2) All or part of any entrance fee received in connection with any expansion must be placed in an escrow account and is not eligible for release except in accordance with the provisions of chapter 651, F.S., and these rules.
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