69O-193.060 Background Information.

(1) In order for the Office to determine that each person required to be named in an application submitted to the Office is reputable and of responsible character and has not been convicted of or pled nolo contendere to a felony or been held liable or enjoined in a civil action involving fraud, embezzlement, fraudulent conversion, or misappropriation of property, pursuant to section 651.022(2)(c), F.S., each person who is required to be named in an application submitted to the Department must submit:

(a) A biographical statement on Form OIR-422;

(b) A fingerprint card furnished by the Office, together with the required fees; and,

(c) A financial and character report by an independent reporting company approved by the Office.

(2) The Office may waive the requirements of subsection (1), above if:

(a) The person has, within the last two years, submitted all the required background information in subsection (1), above;

(b) The information was found to be acceptable to the Office; and,

(c) The person certifies that there have been no material adverse changes to any of the information submitted since the date of submission and acceptance by the Office.

(3) The Office may waive the requirement for a financial and character report required in paragraph (1)(c), above if:

(a)1. The person is applying with an entity that has held a Certificate of Authority pursuant to chapter 651, F.S., for at least five (5) consecutive years; and,

2. There are currently and have not been any unresolved complaints or civil, criminal, or administrative actions taken or pending against the certificate holder or the person applying; or

(b) Where an acquisition occurs pursuant to section 628.4615, F.S., and the acquiring party meets the conditions set forth in paragraph (a), above.

(4) For purposes of this rule, “application” does not include application for expansion or release of funds.
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