69O-200.004 Qualification to Obtain and Hold a License.

(1) An applicant must submit legible fingerprint cards, investigative background checks and biographical statements on Form OIR-422, incorporated by reference in Rule 69O-200.015, F.A.C., for the following:

(a) Officers of the applicant and of any company or entity which has control over the applicant;

(b) Directors of the applicant and of any company or entity which has control over the applicant; and

(c) Stockholders holding 10% or greater shares of outstanding stock of the applicant and any company or entity which has control over the applicant.

(2) Subsequent to the date of licensure, individuals who become associated with the motor vehicle service agreement company in any of the above capacities shall submit the information required in subsection (1) above; however, those individuals who become associated with an agreement company which:

(a) Manufacturers motor vehicles;

(b) Demonstrate they have a gap net worth in excess of $100,000,000;

(c) Annually files with the Office a 10K Report; and

(d) Annually notifies the Office in writing of any changes in officers (Executive Vice Presidents and above) and directors of the agreement company, shall be exempt from the requirements of subsection (1).

(3) Motor vehicle service agreement companies are required to notify the department in writing within 15 days of any change in the corporate name, business name, address or phone number of the company.

(4) The Office may, at its discretion, waive any of the above provisions if the applicant can satisfy the Office that the documents are not required in determining if the individual(s) in question can manage the company and its affairs and is competent and trustworthy. The following criteria will be considered by the Office in making this determination:

(a) The financial condition of the applicant or licensee;

(b) The financial condition of the companies having control over the applicant or licensee;

(c) The history and structure of the companies;

(d) The A.M. Best rating of all insurance companies involved; and

(e) The position held by the individual(s) in question.

Specific Authority 634.021 FS. Law Implemented 634.041 FS. History–New 5-26-93, Formerly 4-200.004.

