69O-201.008 General Eligibility Requirements.

(1) Biographical statements and character reports on the following persons shall be included in the application for a certificate of authority (COA):

(a) Persons who own or control in excess of five percent of the outstanding stock of the legal expense insurance corporation;

(b) Members of the board of directors of the legal expense insurance corporation;

(c) All officers who are identified by the Office as policy decision making officers, and any other individuals who have policy decision making authority;

(d) All officers and directors of any parent corporation or corporations of the legal expense insurance corporation, if applicable; and,

(e) All officers and directors of any external management company contracted with the legal expense insurance corporation, if applicable, pursuant to paragraph (c), above.

(2) This requirement also applies to individuals who, subsequent to the date of application for a COA, become associated with a legal expense insurance corporation and meet any of the qualifications listed in paragraphs (a) through (e), above.

(3) Legal expense insurance corporations are required to notify the Office in writing within 15 days of any new officers, directors, or stockholders owning 5% or more of the outstanding voting securities of the legal expense insurance corporation.

(4) Legal expense insurance corporations shall notify the Office in writing within 15 days of any change in the organization of the corporation, including any change in the corporate or business name of the corporation.
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