69O-201.010 License Continuance.

(1)(a) All legal expense insurance corporation licenses shall continue in force as long as the legal expense insurance corporation is in compliance with the provisions of Chapter 642, Florida Statutes.

(b) The qualified license holder shall file for continuance of its license on form OIR-1077 adopted in Rule 69O-201.015, F.A.C.

(c) The renewal notice and application form and a fee of $200.00 must be received by the Office prior to June 1 of each year.

(d) Failure to submit by June 1 shall result in expiration of the license, and will require filing a new application for licensure.

(2)(a) Any licensee who fails to continue said license shall immediately cease and desist from engaging in the Legal Expense Insurance business in the State of Florida.

(b) The corporation shall honor those contracts in force until date of expiration or date of cancellation and a refund made to the consumer.

Specific Authority 624.308 FS. Law Implemented 624.307(1), 642.032 FS. History–New 6-23-92, Formerly 4-201.010.

