Notice of Development of Rulemaking

STATE BOARD OF ADMINISTRATION
RULE NO.: RULE TITLE:
19-9.001

Investment Policy Statement
PURPOSE AND EFFECT: To adopt the latest version of the Florida Retirement System Investment Plan Investment Policy Statement, as approved by the Trustees of the State Board of Administration on March 26, 2024. There are no other rules incorporating these proposed amended rules. The proposed amendments do not have an impact on any other rules. Legislative ratification of the rule amendments is not required.
SUBJECT AREA TO BE ADDRESSED: Rule 19-9.001 is being amended to adopt and incorporate the most recent version of the Investment Policy Statement for the Florida Retirement System Investment Plan. This Investment Policy Statement was approved by the Trustees of the State Board of Administration on March 26, 2024. The Investment Policy Statement was amended to reflect the fact that the State Board of Administration now is authorized to develop one or more investment products for the FRS Investment Plan. Further, the list of investment alternatives that may not be offered through the self-directed brokerage account has been expanded.
RULEMAKING AUTHORITY: 121.4501(8), 215.52 FS.
LAW IMPLEMENTED: 121.4501(1), (2), (3), (4), (5), (6), (7), (8), (9), (10), (11), (12), (13), (14), (15) FS
IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE DEVELOPMENT WORKSHOP WILL BE HELD AT THE DATE, TIME AND PLACE SHOWN BELOW:
DATE AND TIME: Wednesday, May 29, 2024, 9:00 a.m. – 11:00 a.m.
PLACE: Room 116 (Hermitage Center Conference Room), 1801 Hermitage Blvd., Tallahassee, FL 32308.
Pursuant to the provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this workshop/meeting is asked to advise the agency at least 5 days before the workshop/meeting by contacting: Hillary Eason, Agency Clerk, Office of the General Counsel, State Board of Administration, 1801 Hermitage Blvd., Tallahassee, FL 32303; (850)413-1197; hillary.eason@sbafla.com. If you are hearing or speech impaired, please contact the agency using the Florida Relay Service, 1(800)955-8771 (TDD) or 1(800)955-8770 (Voice).
THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Ruth A. Smith, Assistant General Counsel, Office of the General Counsel, State Board of Administration, 1801 Hermitage Blvd., Tallahassee, FL 32303; (850)413-1182; ruth.smith@sbafla.com.
THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS: 

19-9.001 Investment Policy Statement.
The Florida Retirement System Investment Plan Investment Policy Statement, as approved by the Trustees of the State Board of Administration on March 26, 2024 May 4, 2021, and made effective July 1, 2021,
http://www.flrules.org/Gateway/reference.asp?No=Ref-16578
  http://www.flrules.org/Gateway/reference.asp?No=Ref-13933, is hereby adopted and incorporated by reference. The Investment Policy Statement may be obtained by contacting: State Board of Administration, 1801 Hermitage Blvd., Suite 100, Tallahassee, Florida 32308; Attn.: Office of Defined Contribution Programs, or by accessing the MyFRS.com website, clicking on Investment Funds link and then clicking on Fund Policies.

Rulemaking Authority 121.4501(8), 215.52 FS. Law Implemented 121.4501(1), (2), (3), (4), (5), (6), (7), (8), (9), (10), (11), (12), (13), (14), (15) FS. History–New 7-29-01, Amended 7-23-02, 5-10-05, 5-19-09, 7-12-12, 12-30-15, 2-12-18, 4-8-20, 5-11-22,______.
