69U-110.008 Relocation and Place of Doing Business.

(1) Relocation. A credit union may change its principal place of doing business in the state upon approval of OFR.

(a) OFR shall approve such request when the credit union has shown that:

1. The relocation of the principal place of business is reasonably necessary to furnish service to its members; and

2. The new location will not unduly injure any state or federal credit union whose field of membership overlaps that of the applicant credit union.

(b) A credit union may change the location of its office without approval of OFR provided the street address as filed with OFR is not changed.

(2) Branches. A credit union may open a branch office separate from its principal place of business after prior notification to OFR not less than thirty (30) days before the opening of the branch. Notification shall be made on Form OFR-U-65, Notice of Establishment of a Credit Union Branch Office (revised 3/2003), which is hereby incorporated by reference.

(3) Any additional investment in fixed assets to be made in conjunction with a change in location or opening of a branch office may not exceed the statutory limits of investments in real estate and equipment without prior written approval of OFR.

(4) OFR shall be notified in writing of the closing of an established branch office.
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