69U-110.042 Investments.

(1) In addition to the investments authorized by law, a credit union may invest in:

(a) Federal Funds on a daily basis; provided, however, such investments shall not in the aggregate exceed 25% of the credit union’s unimpaired capital.

(b) Banker’s acceptances which are eligible for purchase by Federal Reserve Banks; provided, however, such investments shall not in the aggregate exceed 25% of the credit union’s unimpaired capital.

(2) Investments in a single corporate credit union or other insured financial depository institution shall be limited to the greater of either 25 percent of the capital of the investing credit union or the amount covered by the corporate credit union or other insured financial depository institution’s insurance of accounts.

Specific Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 657.042(2), (6) FS. History–New 10-13-81, Amended 12-16-85, Formerly 3C-30.34, 3C-30.034, Amended 10-8-95, Formerly 3C-110.042.

