69U-110.0431 Depletion of Regular Reserves.

(1) Prior OFR approval is required for the depletion of regular reserves except:

(a) For the funding of the allowance for loan loss account as provided in Rule 69U-110.043, F.A.C.; or

(b) For the correction of an erroneous entry as such is defined in Accounting Principles Board (APB) Opinion 20 (dated July 31, 1971), which is hereby incorporated by reference.

(2) Details of the correction of the erroneous entry shall be made in writing to OFR and the board of directors within 30 days.
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