69U-110.050 Currency Reporting Compliance Requirements.

(1) Each state-chartered credit union is responsible for the administration of a program designed to assure and monitor compliance with the recordkeeping and reporting requirements set forth in Section 655.50, F.S.

(2) Pursuant to Section 657.021(7)(c), F.S., the board of directors should implement and document in the minutes a program which provides at a minimum:

(a) A system of internal controls to assure continued compliance;

(b) Independent testing for compliance conducted by credit union personnel or outside parties;

(c) A designated individual responsible for coordinating and monitoring day-to-day compliance; and

(d) Periodic training for appropriate personnel.

Specific Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 655.50, 657.021(7) FS. History–New 2-24-88, Formerly 3C-30.041, Amended 10-8-95,Formerly 3C-110.050.

