69U-110.068 Central Credit Unions.

Residents of the State of Florida having a limited field of membership who wish to become members of a central credit union pursuant to Section 657.068(2)(d) or 657.068(2)(e), F.S., shall apply for membership in the central credit union by completing Form OFR-U-66, Application For A Select Group To Join A Central Credit Union, (revised 3/2003), which is hereby incorporated by reference. A copy of Form OFR-U-66 shall also be submitted to the board of directors of the central credit union. If the board of directors of the central credit union acts favorably on the application, it shall then be forwarded to OFR for action by OFR. In making its determination whether to approve or disapprove the application, OFR shall consider the following factors:

(1) The availability to members of the applicant group of credit union services through existing credit unions; and

(2) Whether accepting the proposed group into membership of the central credit union would result in a substantial, adverse financial impact to an existing credit union having the same or substantially the same limited field of membership as the applicant group.
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