69V-40.033 Disciplinary Guidelines for Mortgage Business Schools.

Each permitted and accredited mortgage business school which violates any provision of Chapter 494, F.S., or which fails to achieve minimum standards in the accreditation process described in Rule 69V-40.030, F.A.C., shall be subject to the following disciplinary guidelines:

(1) Failure to achieve minimum standards of accreditation shall result in any of the following penalties:

(a) Reprimand,

(b) Suspension,

(c) Revocation, and/or

(d) Probation.

(2) The probation shall be for such period of time and subject to such conditions as the Office of Financial Regulation may specify.

Specific Authority 494.0011(2), 494.0029 FS. Law Implemented 494.0029, 494.0041 FS. History–New 11-5-95, Amended 12-9-01, Formerly 3D-40.033.

