Notice of Development of Rulemaking

DEPARTMENT OF FINANCIAL SERVICES
Division of Treasury
RULE NOS.:
RULE TITLES:

69C-2.023
Additional Requirements for a State University and State College Public Depositor

69C-2.025
Policy and Procedures for a Credit Union Designated as a Qualified Public Depository

PURPOSE AND EFFECT: This rulemaking implements section 280.042, Florida Statutes. Ch. 2024-140, § 70, at 66, Laws of Fla. Section 280.042 sets forth policies whereby a credit union may participate as a qualified public depository in the public deposits program with certain limitations. These rules set forth compliance procedures and criteria to ensure the statutory limitations are not exceeded. This rulemaking requires quarterly reporting from a public depositor that is a state university or state college.

SUBJECT AREA TO BE ADDRESSED: Chapter 280, Florida Statutes, the Florida Security for Public Deposits Act.

RULEMAKING AUTHORITY: 280.19, FS.

LAW IMPLEMENTED: 17.57, 17.61, 280.042, 280.055, FS.

IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE DEVELOPMENT WORKSHOP WILL BE NOTICED IN THE NEXT AVAILABLE FLORIDA ADMINISTRATIVE REGISTER.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Sarah Pons, Bureau Chief, Bureau of Collateral Management, telephone (850)413-3383, Sarah.Pons@myfloridacfo.com.

THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS AVAILABLE AT NO CHARGE FROM THE CONTACT PERSON LISTED ABOVE.
