69V-50.080 Calculation of Finance Charge for Contracts Providing for Unequal or Irregular Installment Payments.

(1) For purposes of construing section 520.08, F.S., the following terms are defined:

(a) “Monthly payments” means installment payments substantially equal in amount and payable in successive monthly increments. Provided, however, that the first payment may exceed one month by as much as fifteen (15) days and the additional finance charge for such excess days may be added to the first payment.

(b) “Unequal installment payments” means installment payments which are not substantially equal in amount.

(c) “Irregular installment payments” means installment payments which are payable in other than successive monthly increments.

(2) As indicated in section 520.08(3), F.S., when a retail installment contract provides for unequal or irregular installment payments, the finance charge may not exceed a rate which will provide the same yield as is permitted on monthly payment contracts under section 520.08(1) and (2), F.S., having due regard for the schedule of payment.
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