69V-560.103 Definitions.

For the purposes of this chapter, the following definitions shall apply:

(1) “Agent” means an authorized vendor, as that term is defined in Section 560.103(2), F.S.

(2) “Applicant,” with respect to the initial application for registration, means the corporation, partnership, association, individual, trust, or other group however organized, on behalf of which the application is being filed. For purposes of renewal, the “Applicant” is the registrant authorized by the Office of Financial Regulation to operate pursuant to Chapter 560, F.S.

(3) “Audited Financial Statements” shall be defined as those financial statements prepared by an independent certified public accountant, and shall include at least the following information:

(a) Date of report, manual signature, city and state where issued, and identification with detailed enumeration the financial statements and schedules covered by the report;

(b) Representations as to whether the audit was made in accordance with generally accepted auditing standards and designation of any auditing procedures deemed necessary by the accountant under the circumstances of the particular case which may have been omitted, and the reason for their omission; nothing in this rule however shall be construed to imply authority for the omission of any procedure which independent accountants would ordinarily employ in the course of an audit for the purpose of expressing the opinions required under this rule;

(c) Statements of the opinion of the accountant in respect to the financial statements and schedules covered by the report and the accounting principles and practices reflected therein, and as to the consistency of the application of the accounting principles and practices reflected therein, and as to the consistency of the application of the accounting principles, or as to any changes in such principles which would have a material effect on the financial statements;

(d) Any matters to which the accountant takes exception shall be clearly identified, the exception thereto specifically and clearly stated, and, to the extent practicable, the effect of each such exception on the related financial statements given.

(4) “Controlling shareholder” means any individual who exercises control as defined by Section 560.127, F.S.

(5) “Correspondent” means the individual designated by the existing or proposed Board of Directors, or other authorized party, to act on its behalf in all matters required to process the application.

(6) “Financial Statements” shall be defined as those reports, schedules and statements, prepared in accordance with Generally Accepted Accounting Principles, which contain at least the following information:

(a) Statement of Financial Condition (Balance Sheet); and

(b) Statement of Income.

(7) “Individual” means a natural person.

(8) “Location” means a branch of the registrant or an authorized vendor where business activity regulated by Chapter 560, F.S., occurs.

(9) “Money transmitter” means any person located in or doing business in this state that acts as or performs the activities of a payment instrument seller, foreign currency exchanger, check casher, funds transmitter, or deferred presentment provider.

(10) “Person” means any individual, corporation, partnership, association, trust, or other group, however organized.

(11) “Registrant” means a person registered by the Office of Financial Regulation pursuant to Part II or Part III of the Money Transmitters’ Code.

(12) “Responsible person” means any individual who has principal active management authority over the business as defined by Section 560.103(18), F.S.

(13) “Unaudited Financial Statements” shall be defined as those financial statements prepared in accordance with Generally Accepted Accounting Principles and reviewed by a Certified Public Accountant, but not accompanied by the statements and representations as set forth in paragraphs (3)(b), (c), and (d) of this rule.

(14) “Holiday” means such days as are designated by Section 110.117, F.S.

(15) “Gross Income” means Gross Revenue (Sales) – Cost of Goods Sold.
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