69W-400.002 Registration of Issuer Under Section 517.051(9), F.S., as Dealer.

(1) An issuer of securities who elects to offer or sell its own securities pursuant to Section 517.051(9), F.S., is required to be registered as a dealer pursuant to Section 517.12(2), F.S. The issuer shall comply with the rules of the Financial Services Commisssion for registration as dealer as set forth under Rule 69W-600.001 and subsection 69W-600.004(1), F.A.C., in addition to the following requirements:

(a) The financial statements required for registration as a dealer should be prepared in accordance with the provisions of paragraphs 69W-300.002(2)(d) and (5)(c), F.A.C.

(b) The applicant for registration as a dealer or principal shall comply with the examination requirements of Rule 69W-600.005, F.A.C.

(c) The applicant for registration as a dealer shall be deemed to have satisfied the financial responsibility and net capital requirements of Section 517.12, F.S., if the issuer has and will maintain a net capital of:

1. $5,000 when the securities of the issuer which are to be offered and sold are not in excess of $250,000.

2. $25,000 when the securities of the issuer which are to be offered and sold are in excess of $250,000.

(2) For purposes of this rule, the term “net capital” shall mean total assets minus total liabilities. Assets shall be valued at cost.
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